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» NIFTY: 11847 » BANK NIFTY: 31162

Range : 11750-11875 Range : 30760-31200

Resistance : 11875-11900-11925-11950 Resistance : 31200-31400-31500-31650

Support  : 11800-11775-11750-11700 Support  : 30975-30825-30750-30650

» Simple Moving Average (SMA) » Simple Moving Average (SMA)

20 Days 50 Days 200 Days 20 Days 50 Days 200 Days

11852 11696 11097 30961 30291 27798

» Nifty Short Term Trend » Nifty Medium Term Trend » Nifty Long Term Trend
Up (Down below 11100 on Up (Down below 10500 on a Up (Down below 9950 on a
a closing basis) closing basis) weekly closing basis)

Blue color: means heading upward as compare to previous close. Red color: means sloping downward as compare to previous close.

Nifty: Daily

NSE NIFTY [N59901]11847.55, 0.43%
Price Lnr | RIS
12100
12050

.* 12000
"ull L =
ol b4 'Iil* F * IT I"I THLE
BTN Iﬁli” ‘| il L ML

.

11600
11550
11500

+ * 11300
11250
11200
11150

225
200
79.8

Cr
150
125
100
75.00
50.00
25.00
1 10 17 24

Nifty Daily View: On Wednesday, The Sensex closed 157 points higher at 39592 while The Nifty was up 51 points at
11847. Amongst the sectors, except IT and FMCG all other sectors closed on a positive note led by Pharma, Metal, and
Bank stocks.
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» Market Analysis

As we mentioned in our previous report, market continued its positive momentum second day in a row. Strong bullish
candle and Higher High and Higher Low series pattern on daily charts clearly suggest the index is in to the recovery mode
and likely to continue for next few trading sessions. For the day 11800 should act as a trend decider level, if market
manages to trade above the same then we can expect uptrend continuation wave till 11875-11900. However, trading
below 11800 could triggered further intraday correction till 11750 support level.

Courage is the ladder on which all other virtues mount.
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RATING SCALE

BUY -
analyst is using.
SELL -
analyst is using.
Stop Loss Order -
limit your losses.

A condition that indicates a good time to buy a stock. The exact circumstances of the signal will be determined by the indicator that an
A condition that indicates a good time to sell a stock. The exact circumstances of the signal will be determined by the indicator that an

An instruction to the broker to buy or sell stock when it trades beyond a specified price. They serve to either protect your profits or
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Disclosure/Disclaimer
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certain operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our certificate of registration been cancelled
by SEBI at any point of time.
We offer our research services to clients as well as our prospects.
This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into
whose possession this document may come are required to observe these restrictions.
This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the
solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Kotak Securities Ltd. It does
not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients.
We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guaranteed. Neither
Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material should rely on their own investigations
and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain
transactions -including those involving futures, options and other derivatives as well as non-investment grade securities - involve substantial risk and are not suitable for all investors.
Reports based on technical analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may
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Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material,
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We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short positions in, and buy
or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as
a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other
potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of Research Report or at the time of public
appearance. Kotak Securities Limited (KSL) may have proprietary long/short position in the above mentioned scrip(s) and therefore may be considered as interested. The views provided
herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent professional advice before
investing. This should not be construed as invitation or solicitation to do business with KSL. Kotak Securities Limited is also a Portfolio Manager. Portfolio Management Team (PMS) takes
its investment decisions independent of the PCG research and accordingly PMS may have positions contrary to the PCG research recommendation. Kotak Securities Limited does not
provide any promise or assurance of favourable view for a particular industry or sector or business group in any manner. The investor is requested to take into consideration all the risk
factors including their financial condition, suitability to risk return profile and take professional advice before investing.
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.
No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent.
Details of Associates are available on www.kotak.com
1."Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and
2. Such research analysts may not be associated persons of Kotak Mahindra Inc and therefore, may not be subject to NASD Rule 2711 restrictions on communications with a subject
company, public appearances and trading securities held by a research analyst account
Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member FINRA/SIPC) and (ii)
any transactions in the securities covered by the research by U.S. recipients must be effected only through Kotak Mahindra Inc. (Member FINRA/SIPC)at 369 Lexington Avenue 28th Floor
NY NY 10017 USA (Tel:+1 212-600-8850).
Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to non US issuers,
prior to or immediately following its publication. This material should not be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such
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