
Terms & Conditions 
 
The following describes the terms and conditions (the “ Terms and Conditions ”) upon which Kotak 
Securities  Limited (the “ Company ” or “ KSL ” or “ We ”) offers access to you for investing in US Stock 
Exchange  through the Interactive Brokers platform through the online link provided by KSL Web site 
found at https://www.kotaksecurities.com/ and any related sub-domains and/or mobile applications 
thereof (respectively, the “ Site ” or “ App ”, and together the “ Services ”) to you the customer who hold 
(“ you ” or “ You ”)“. 

PLEASE READ THE PRIVACY POLICY, COOKIE POLICY, RISK WARNING AND ALL OF THE FOLLOWING TERMS 
AND CONDITIONS INCLUDING THE SPECIAL CONDITIONS BEFORE USING OUR SERVICES. BY CONTINUING 
TO ACCESS OR USE OUR SERVICES, YOU SIGNIFY YOUR ACCEPTANCE OF THESE TERMS AND CONDITIONS.  

Please refer to press release no. PR No: 47/ 2018 dated October 30, 2018 issued by SEBI on ‘Advisory in 
respect of Foreign Trading Portals’ before investing in global financial products through foreign/ overseas 
trading platforms / exchange 

We reserve the right to amend, remove, or add to these Terms and Conditions at any time. Please check 
this document regularly to see when the Terms and Conditions were last updated. Any changes to the 
Terms and Conditions will become effective when we post the revised Terms and Conditions. Your use of 
the Services means that you accept the updated Terms and Conditions. 

If, at any time, you do not wish to accept the Terms and Conditions, you may not use our Services. Any 
terms and conditions proposed by you which are in addition to, or which conflict with these Terms and 
Conditions are expressly rejected by the Company and will have no force or effect. 

You understand and agree that Kotak Securities Ltd. may discontinue or change the Services at any time, 
without notice. You also understand and agree that Kotak Securities Ltd may discontinue or restrict your 
use of the Services for any reason without notice. 

The contents herein above shall not be considered as an invitation or persuasion to trade or invest in US 
Stock Exchange. KSL and affiliates accept no liabilities for any loss or damage of any kind arising out of 
any actions taken in reliance thereon. While due care has been taken, KSL and affiliates accept no 
liabilities for any loss or damage of any kind arising out of any inaccurate, delayed or incomplete 
information nor for any actions taken in reliance thereon. KSL. makes no warranties or representations, 
express or implied, on products and services offered through the platform. It accepts no liability for any 
damages or losses, however, caused in connection with the use of related services. KSL is not liable for 
any loss or damage of any kind arising out of investments outside India. 
 
KSL’s role here is limited to a Referrer as Introducing broker. KSL will introduce the customer with the 
platform provider Interactive Broker LLC, post which clients will be directly sharing their details to them. 
Once customers have been referred, they are solely responsible for any and all orders placed by them, 
and understand that all orders are unsolicited and based on their own investment decisions. KSL and any 
of its employees, agents, principals, or representatives do not provide recommendations of any security, 
transaction, or order; provide investment advice; produce or provide research to any user regarding any 



security, transaction, or order; handle funds or securities related to securities orders or effect the 
clearance or settlement of a user’s trades done through Interactive Brokers LLC. All processes including 
KYC will be executed by Interactive Brokers LLC directly with client and KSL will not incur any personal 
financial liability. 

Investment in securities market are subject to market risks, read all the related documents carefully 
before investing. Mutual fund investments are subject to market risks, read all scheme related documents 
carefully. 
All investments involve risk and the past performance of a security, or financial product does not 
guarantee future results or returns. Keep in mind that while diversification may help spread risk it does 
not assure a profit, or protect against loss, in a down market. There is always the potential of losing money 
when you invest in securities, or other financial products. Investors should consider their investment 
objectives and risks carefully before investing. Investors should be aware that system response, execution 
price, speed, liquidity, market data, and account access times are affected by many factors, including 
market volatility, size and type of order, market conditions, system performance, and other factors. 

All information placed on this website is for informational purposes only and does not constitute as an 
offer to sell or buy a security. Further, any information on the website is not intended as investment 
advice. 
 

You shall be responsible to provide the information / documents, complete in all respects, as may be 
required by Interactive Broker, which may be required for setting up the account or making investments. 

You should do your own independent evaluation of the investment products (including the merits, 
demerits and risks involved), and should further take the opinion of your own consultants, advisors to 
determine the suitability of the same. 

While diversification may help spread risk it does not assure a profit, or protect against loss, in a down 
market. 

You should consider your investment objectives and risks carefully before investing. You should be aware 
that system response, execution price, liquidity, market data, and trading access times are affected by 
many factors, including system performance, size and type of order, market volatility and other factors 
beyond the control of the platform provider. 

Commission displayed is applicable on US stocks only & for orders below 10,000 shares or USD 100,000 
order value in a single order. This limit is applicable only per order. You can place multiple orders that 
can cross this limit. In case the order value is greater than USD 100,000 or number of shares is greater 
than 10,000 shares in a single order then additional brokerage rate of USD 0.005 per share or USD 1, 
whichever is higher, applies to the customer. 

Additional Transaction fees will be charged for sell orders. 
For Stocks, ETF, Warrants, Rights, Voting Trust Certificates: USD 0.0000221 * Value of Aggregate Sales 
FINRA Trading Activity Fee - USD 0.000119 * Quantity Sold (Maximum USD 5.95 per trade. In the case of 
partial executions, each execution is considered one trade) 

 
 
 



THE USE OF THE SERVICE PROVIDED BY KSL IS SUBJECT TO THE FOLLOWING TERMS: 

I. Your engagement with Interactive Broker, including without limitation, the investment in the US 
Stock Exchange, is subject to a separate agreement between you and the Interactive Broker. 

II. You acknowledge and agrees that the role of the KSL is just a referral relationship with the 
Interactive Broker.  

III. You acknowledge and agree that KSL has no role in the Interactive Broker's decision to provide or 
not provide service to you. The terms of allowing you to invest in the US stock market is entirely 
within the Interactive Broker's discretion 

IV. You shall be fully responsible for the confidentiality of your email address and password and must 
immediately notify us of any unauthorized use of your Account. You are solely responsible for all 
activity and usage on your Account, including, but not limited to, use of the Account by any third 
party authorized by you to use your email address and password. 

V. You agree to take insurance before transacting through Interactive Broker’s platform as per the 
law laid down in the United States. 

VI. You agree to place orders only in securities segment (derivatives segment not allowed) and shall 
comply with applicable laws prevailing in India. 

VII. You consent KSL to view your Social Security Number, Passport Number and Driver's License If you 
use two-factor authentication (Secure Login Device or the IB Key via IBKR Mobile app on your 
smartphone) to log into your account.  

VIII. You consent to provide documents as and when required for the purpose of completion of 
minimal KYC requirements. 

IX. You agree and confirms that you shall not be entitled to refer or initiate the proceedings of any 
nature of claim/dispute relating to the trades executed or undertaken on the terminal of U S Stock 
Exchanges/IB platforms to SEBI/Exchanges of India or to any Competent authority. 

X. You agree and consent to debit the amount/AMC charges/Fees payable by you to KSL in the ledger 
account maintained by the KSL  

XI. You agrees, confirms and acknowledges that your account shall be activated and you may be 
provided uninterrupted services only if you maintain the sufficient balance in your account.  

XII. You acknowledge that the software and hardware underlying the site, as well as other Internet-
related software required for accessing the website, are the legal property of the respective 
vendors. The permission given by KSL to access the website will not convey any proprietary or 
ownership rights in the above software / hardware. You agree that you shall not attempt to 
modify, translate, disassemble, decompile, or reverse engineer the software / hardware 
underlying the website, or create any derivative product based on the software / hardware. 

XIII. You understand and agree that these terms are in addition to, and not in derogation of, the 
applicable terms and conditions relating to your usage of any services that you may be currently 
availing from KSL, or may avail in the future. 

XIV. You agree and confirm that you shall  be solely responsible for actions or inactions while Executing 
or transacting through the Interactive Broker’s platform provided by KSL. 

XV. We reserve the right to terminate your Account, in our sole discretion, at any time without notice. 
You may terminate your Account at any time by providing written request to KSL in the manner 
described by KSL. Upon termination, you will receive an automated confirmation via e-mail that 
the request was received, and your Account will be terminated immediately. 

XVI. You agree and confirm that you shall comply with applicable laws , rules and regulation of India 
and shall not hold the investment more than the limit prescribed by  RBI or any competent 
authority.. 
 



Legal Restrictions 

Without limiting the foregoing, you understand that laws regarding financial investments vary throughout 
the world, and it is your sole obligation to ensure that you fully comply with any law, regulation or 
directive, applicable to your country of residence with regards to the use of the Services. The ability to 
access to IB Platform does not necessarily mean that IB platform, and/or your activities via the Services, 
are legal under the laws, regulations or directives applicable to your country of residence. 

The Services does not constitute, and may not be used for the purposes of, an offer or solicitation to 
anyone in any jurisdiction in which such an offer or solicitation is not authorized, or to any person to 
whom it is unlawful to make such an offer or solicitation. Access to the Services, and the offering of 
financial investments via our Services, may be restricted in certain jurisdictions, and, accordingly, users 
accessing our Services are required to inform themselves of, and to observe, such restrictions. 

Limited License 

KSL grants you a non-exclusive, non-transferable and limited personal license to access and use the 
Services (the “License ”). This License is conditional on your full and continuing compliance with these 
Terms and Conditions. You agree not to resell or permit access to the Services to others, and not to copy 
any materials appearing on the Services for resale or for any other purpose to others without the prior 
written consent of KSL. You shall be responsible and bound by any unauthorized use of the Services, made 
in breach of this section. You agree not to use any electronic communication feature of Services on the 
Services for any purpose that is unlawful, tortious, abusive, and intrusive on another's privacy, harassing, 
libelous, defamatory, embarrassing, obscene, threatening or hateful. The License granted under these 
Terms and Conditions will terminate if KSL believes that you fail to otherwise comply with any term or 
condition of these Terms and Conditions and all rules and guidelines for the Services. Upon such violation, 
you agree to cease accessing Services. You agree that KSL, at its sole discretion and with or without notice, 
may terminate your access to any or all Services, and remove and discard any information or content 
within the Services. 

Links to Third Party Sites and Use of Third Party Software 

Use & Access 

You shall be responsible for providing and maintaining the means by which you access the Services, which 
may include, but is not limited to, your personal computer or mobile device, connectivity hardware, and 
telecommunication lines. 
 
You further assume all risks associated with the use and storage of information on your personal 
computer, mobile device or on any other computer or device through which you will gain access to the 
Services (hereinafter referred to as “Computer ”). 

You represent and warrant that you have implemented and plan to operate and maintain appropriate 
protection in relation to the security and control of your Computer and any information and data included 
therein. 



You agree that KSL will not be liable in any way to you in the event of failure of or damage or destruction 
to your Computer systems, data or records or any part thereof, or for delays, losses, errors or omissions 
resulting from the failure or mismanagement of any telecommunications or Computer equipment or 
software. 

You will not in any way, whether directly or indirectly, expose KSL or any of KSL's online service providers 
to any computer virus or other similarly harmful or inappropriate material or device. 

Without limiting the generality of the foregoing, your use of the Services is subject to the following 
restrictions: 

1. You may not use, sell, rent, lease, copy, modify, distribute, redistribute, license, publicly perform or 
display, publish, edit, create derivative works from, or otherwise make unauthorized use of the 
Services and/or any Content and Marks, without KSL's prior explicit written consent;  

2. Except as expressly stated herein, no part of the Services, Content and/or Marks contained therein 
may be copied, reproduced, distributed, republished, downloaded, displayed, posted or transmitted 
in any form or by any means, without KSL's prior explicit written consent; 

3. You shall not access the Services in order to build a similar or competitive service; 

4. You may not use the Services in connection with material which promotes illegal activities, or the 
violation of any local, state, national, or international law or regulation, including, without limitation, 
laws governing intellectual property and other proprietary rights (including, but not limited to, 
patents, trademarks, trade secrets, copyrights, or any confidential, proprietary or trade secret 
information of any third party), information protection and privacy, including, but not limited to, 
content which disseminates another person's personal information without his or her permission; 

5. You shall not impersonate any person or entity or otherwise misrepresent affiliation, connection or 
association with any person or entity, or use any fraudulent, misleading or inaccurate contact 
information; 

6. You may not use the Services in connection with material which a reasonable person could deem to 
be: offensive, inaccurate, incomplete, abusive, obscene, objectionable, defamatory, libelous, 
fraudulent or deceptive, indecent, pornographic, profane, threatening, advocating harassment or 
intimidation, distressing, vulgar, hateful, malicious, harmful for minors, racially or ethnically 
offensive, advocating racism, bigotry, hatred or physical harm of any kind against any group or 
individual, or disparaging the religious, political, or legal agenda of any person or entity, or is 
otherwise inconsistent with these Terms and Conditions including any of our policies; 

KSL reserves the right, at any time, to modify, suspend, or discontinue the Services or any part thereof 
with or without notice. You agree that KSL will not be liable to You or to any third party for any 
modification, suspension, or discontinuance of the Services or any part thereof. 

KSLs Rights 

KSL reserves the right to suspend the operation of the Services or any part or sections thereof at any time 
and no claims may be entertained against KSL in connection thereto. 

 

 



Force Majeure 

KSL shall not be liable if any transaction does not fructify, or may not be completed, or for any failure on 
the part of KSL to perform any of its obligations under these terms and conditions, or those applicable 
specifically to its services/facilities if performance is prevented, hindered or delayed by a Force Majeure 
event (defined below). In such a case, its obligations shall be suspended for so long as the Force Majeure 
event continues. 

“Force Majeure Event” means any event due to any cause beyond the reasonable control of WIFS, 
including and without limitations the unavailability of any communication systems, breach, or virus in the 
processes or payment or delivery mechanism, sabotage, fire, flood, explosion, acts of God, civil 
commotions, strikes or industrial action of any kind, riots, insurrection, war, acts of the government, 
computer hacking, unauthorized access to computer data and storage devices, computer crashes, 
malfunctioning in the computer terminal, or the systems getting affected by any malicious, destructive or 
corrupting code or Program, mechanical or technical errors/failures or power shutdown, faults or failures 
in telecommunication, etc. 

You agree that KSL will not be liable in any way to you or to any other person in the event of force majeure 
(including, but not limited to, the act of any government or legal authority) or for the failure of or damage 
or destruction to your computer systems, data or records or any part thereof, or for delays, losses, errors 
or omissions resulting from the failure or mismanagement of any telecommunications or computer 
equipment or software. 

Technical Problems 

You understand that while the Internet and the World Wide Web are generally reliable, technical 
problems or other conditions may delay or prevent you from accessing the Services. 

KSL shall not be liable, and you agree not to hold or seek to hold KSL or any of its agents or service 
providers liable, for any technical problems, system failures and malfunctions, communication line 
failures, equipment or software failures or malfunctions, system access issues, system capacity issues, 
high Internet traffic demand, security breaches and unauthorized access, and other similar computer 
problems and defects. 

KSL does not represent, warrant or guarantee that you will be able to access or use the Services at times 
or locations of your choosing, or that KSL will have adequate capacity for the Services as a whole or in any 
geographic location. 

KSL does not represent, warrant or guarantee that the Services will provide uninterrupted and error-free 
service. KSL does not make any warranties or guarantees with respect to the Services and the Content, 
including but not limited to, warranties for merchantability or fitness for a particular purpose. 

Without limiting the foregoing KSL will not be responsible for an impossibility to execute orders, 
transacting in the US Stock market and requirements due to failures in the operation of informational 
systems caused by technical faults, which are beyond its control. 
  
 



Trademarks and Copyrights 

All rights, titles and interests in and to the Services, the Content, the Marks, including but not limited to 
the “KSL” trademarks, services marks, trade names, and logos are owned by KSL, or its affiliates, or other 
licensors and are protected by copyright and trademark laws, and international treaties. 

You agree not to delete any copyright notices or other indications of protected intellectual property rights 
from materials that you print or download from the Services. You will not obtain any intellectual property 
rights or any right or license to use such materials or the Services, other than as expressly set out in these 
Terms and Conditions. 

Images displayed on the Services are either the property of KSL or its licensors. You agree not to upload, 
post, reproduce or distribute any information, software or other material protected by copyright or any 
other intellectual property right (as well as rights of publicity and privacy) without first obtaining the 
permission of the owner of such rights and the prior written consent of KSL. 

Breach 

You agree to fully indemnify, defend and hold harmless KSL, its corporate affiliates and their respective 
officers, directors and employees immediately upon demand from and against all claims, demands, 
liabilities, damages, losses, costs and expenses, including legal fees and other charges whatsoever, 
howsoever caused, that may arise as a result of: (i) any breach of these Terms and Conditions by you or 
(ii) violation by you of any law or the rights of any third party. 

Without prejudice to any other rights in these Terms and Conditions, if You breach in whole or in part any 
provision contained herein, KSL or any of its corporate affiliates which provide the Services to You reserve 
the right to take such action as they see fit, including (but not limited to) terminating any agreement in 
place with You, terminating or blocking the Services to You and/or taking legal action against You. 
 
Governing Law and Court Jurisdiction 
These Terms and Conditions shall be governed by the laws of the India, without regard to conflicts of law 
principles thereof. This is the case regardless of whether you reside or transact business with KSL 
anywhere else in the world. 
If any part of these Terms and Conditions are held unlawful, void or unenforceable, that part will be 
deemed severable and will not affect the validity and enforceability of any remaining provisions. 
 
Exclusive Court Jurisdiction:  You agree to submit to the personal and exclusive jurisdiction of the courts 
in Mumbai to settle any dispute, which may arise in relation thereto. 
KSL and its employees, officers, directors, affiliates, agents or licensors will not be liable to you or any 
third party for any financial loss, lost profits, any special, incidental or consequential damage or any other 
similar damage or any other loss or injury, incurred as a result of delays, informational errors, inaccuracy 
or incompleteness of the information and data provided in the Website or any actions taken in reliance 
thereon, or for the advertising or content and services which are provided on third party websites 
accessible via KSL Website. 

 
 


