
 

Weekly Expiry Monthly Expiry

02-Dec-22 28-Dec-22

USDINR LTP /           

(Previous Day)
81.72/ (81.62) 81.66/ (81.71) 81.76/ (81.81)

ATM Vols (in %) 6.64% 5.07%

ATM Straddle Price 0.34 1.02

5 days Rolling

21 days Rolling

Historical Volatility

5.71%

8.57%

Futures

Spot

81.75

 

  

 

 

  
 

 

 

USDINR Futures  
(December) 

 
The dollar index on Tuesday managed to test the 106.80 mark and also managed to end near the session high. FED chair Jerome Powell’s 
speech is what the traders are eagerly looking for. The traders expect some guidance about the terminal rate and the deceleration in the 
tightening pace, as the inflation data was seen ticking down a notch. On the data front we have the non-Farm employment change, the 
Preliminary GDP and the Jolts job opening data, one thing to not is that these data releases will be after the Indian trading session has ended, 
nonetheless we can expect the traders to wait for these data releases. 
 
The Asian markets as of now are not giving any clear indicating about the risk sentiment of the market. The SGX Nifty at the moment is trading 
with a loss of just 15 points, the Brent crude oil also seems to be stable near the 85.00 mark. the offshore prices are hinting towards a flattish 
open near the 81.60 zone. Technically, the pair has been facing rejection near the 82.00 mark, this level is expected to act as a resistance level 
in the coming sessions. On the downside we have been seeing support come near the 81.40 mark. 
 

 
 

 
 

GBPINR Futures  
(December) 

The Pound has been more or less range bound despite the FED members sounding hawkish. The traders will keep an eye on the FED chair’s 
speech as they expect some guidance with respect to the terminal rate and the pace of tightening. As per a Reuters report, data release by 
British Retail Consortium (BRC) the cost of fresh food sold in Britain has increased in November at the fastest annual rate since 2005. Other 
prices of other food items also seem to have risen by 12.4% in the month of November. To sum up, the prices of the food items sold at the 
shops or commonly called the shop price inflation has risen to 7.4% the highest since its start (about 17 years since it started). 
 
The GBPINR on Tuesday moved lower towards the 98.11 mark, which means it broke below the low of the past three sessions. Technically we 
expect the pair to find support near the 97.80-97.70 zone. And on the upside the 98.50-98.60 is expected to act as a resistance level 

 
 

 
 

EURINR Futures  
(December) 

All eyes are on the Federal Reserve (Fed) Chairman Jerome Powell’s first public appearance since the November Federal Open Market 
Committee (FOMC) meeting. From the EURO point of view, we have the CPI and the CORE CPI flash estimate, this is a crucial data point as the 
ECB could anchor its interest rate decision with this data. The major focus will be on the German and the French CPI data which are reported 
ahead of the Eurozone and the Eurozone data tends to follow the German and the French CPI estimates. 
 
EURINR pair has been moving in a tight range for about four sessions now. The broader range of the pair is 85.50 on the upside and 84.50 on 
the downside. These will be key levels that will be watched and support and resistance levels respectively. 

 
 

 
 

 

JPYINR Futures  
  (December) 

The trading range of the USDJPY pair seems to have shrunk for the past five sessions. Just a look at the charts tells us that the pair volatile 
during the intraday session, but on a close-to-close basis the pair has been broadly tight. As now the prices are reacting to the Risk off mood 
of the market and the sluggish moves in the US 10-year bond yields.  
 
The Yen has been gaining against the rupee and the JPYINR pair has been moving higher, on Tuesday the pair closed at its highest point since 
26th August 2022. Technically, we might see some resistance near the 59.50-59.60 zone and on the downside, we might see support come in 
near the 59.00 level.  

 
 

 
 

  

INR Pairs (Trading Range for the Day – (December Futures) 

 USDINR EURINR GBPINR JPYINR 

LTP (% Change) 81.73 (-0.09) 84.69 (-0.32) 97.89 (-0.27) 59.00 (-0.56) 

Intraday View Range bound Range bound Range bound Range bound 

Technical Range 81.50-82.00 97.66-98.16 84.47-84.97 58.76-59.26 

Important Indicators 

 DXY BRENT CRUDE 

LTP 106.66 85.10 

1W back 106.10 84.53 

1M back 111.58 92.75 

Date: 30 November 2022 

What Options Open Interest (OI) Saying? 
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Highest Open Interest is seen in 81.50 Put OI addition is seen in the 82.50 CE, hinting towards a broader range of 81.50-82.50. The weekly vols remain elevated ahead 
of the FED chair speech. 

Reach us at: ks.currency-research@kotak.com                      Disclaimer: https://bit.ly/longdisc 

 


