
 
 

INDIA ROUND-UP 

 

USDINR: 

 

• Asian equities are trading mixed but if one observes closely, there is a risk-on drift. Stocks in 

Hong Kong and China are rising and so are stocks in S.Korea. A relatively stronger manufacturing 

PMI from China is helping the mood today. The first US Presidential debate proved to be a non-

event as both the sides, POTUS and Joe Biden viciously attacked each other. Such debate rarely 

offer clear clues and with two more debates to be had, markets have enough time to price in 

their expectation of which candidate is likely to win the White House, come November.  
 

• According to media reports, GoI is planning to seek Cabinet approval to sell 25 percent stake in 

Life Insurance Corporation of India, the country's largest life insurer. Deloitte Touche Tohmatsu 

India Ltd and SBI Capital Markets Ltd have reportedly been picked to help during the preparation 

stage of the IPO. Though the final size of the IPO is yet to be decided but market speculation is 

for a number between INR 70,000 to INR 1,00,000 crore or $10-14 billion. Whenever the nod 

comes and preparation begins, Rupee is likely to react positively to that development, due to 

expectation of massive FPI flows.  

 

• VIEW: USDINR Oct futures may open marginally lower around 73.96. The broader downtrend 

is intact as long as the pair holds below 74.20/30 levels on October futures. 
 

• TRADE: Sell on rise on October futures but with a stop above 74.30 on a closing basis. Target 

73.60 and 73.35.  

 

 
 

GLOBAL ROUND-UP 

 

EUR:  

 

• Overnight US economic data was solid as Consumer confidence rebounded in September by 

the most in more than 17 years as Americans grew more upbeat about the outlook for the 

economy and job market, though sentiment remained below pre-pandemic levels. However, 

possibly quarter end rebalancing could have driven EURUSD higher. If that’s the case, then 

EURUSD may come under pressure as the week draws to a close. 

 

• EUR/USD: EURUSD re-tested the breakdown zone of 1.1750 and has backed-off marginally. 

Sell on rise remains my view but with stop above 1.1800 levels on a closing basis. Target @ 

1.1600. 

 

• EUR/INR: Trend remains downward and sell on rise is advised with stop above 87.60 on a 

closing basis. Target remains 85.00 levels on October futures.     

 

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

USDINR 73.75          73.60          74.10                74.30                



 
 

 
GBP:  

• GBP remained flat overnight as traders await progress in the final round of trade talks 

between EU and UK. The details will be out on Thursday but watch out for leaks. Volatility can 

increase in GBP over the remainder of the week.  

 

• GBP/USD: GBPUSD continues to consolidate after a spurt on Monday. However, for the 

upward bias to remain intact, the pair needs to remain above 1.2800 levels. If the pair shows 

signs of slipping below 1.2800, then my bias will flip to bearish and in that case I will look for 

selling opportunity for a target of 1.2700 and lower levels.  

 

• GBP/INR: This pair can be sold on rise but with stop above 95.70 on a closing basis. If the pair 

manages to close above 95.70 and sustain thereafter, then it can aim for 96.40 levels.  

 

 

 

 

JPY:  

 

• USD/JPY: USDJPY is trading near the resistance zone between 105.60/106.00 levels. Sell on 

rise with stop above 106.30 on a closing basis. Target 104.00.  

 

• JPY/INR: JPYINR needs to hold 69.90 to keep the bullish bias alive or else it can fall back in the 

key support zone of 69.00/69.30. Resistance is near 70.35 and 70.55 on October futures.  
 

 
 

 

MAJOR ECONOMIC DATA TO WATCH: 
 

• US ADP Non-Farm Employment Change @ 5:45 pm IST. Important for USD. 

 

 

 

 

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

EURINR 86.20          85.75          86.90                87.60                

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

EURUSD 1.1680       1.1620       1.1755             1.1795             

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

GBPINR 94.70          94.00          95.55                96.35                

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

GBPUSD 1.2780       1.2700       1.2900             1.2940             

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

JPYINR 69.85          69.55          70.35                70.55                

Futures SUPPORT 1 SUPPORT 2 RESISTANCE 1 RESISTANCE 2

USDJPY 105.05       104.75       105.85             106.25             



PRICE ACTION ANALYTICS: 
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