
 

 

  

 

 

  
 

 

 

USDINR Futures  
(December) 

 
For the past many weeks, the markets have been fragile, we have seen the markets move wildly after certain news flows one such example 
was the FED members sounding less hawkish and hinting towards a possible reduction in the pace of tightening. On Monday we saw something 
similar happen, the protests in China against the Zero covid policy triggered fears of uncertainty and we saw the traders react rather quickly 
and moved to safe haven from riskier assets. This pushed the dollar index higher. Later during the day, we had a few FED members who sounded 
hawkish and put emphasis on the need to get the multi decade high inflation under control. This gave additional boost to the Dollar.  
 
As of now the Asian markets are giving mixed signals, the SGX Nifty is trading with a loss of around 60 Points. This Crude oil too has recovered 
from the previous session lows, and the brent is trading around the $84.00 mark. The hints from the Asian markets, the Dollar index and the 
Crude oil are kind of negative from the USDINR pair. The offshore prices are hinting towards an open near the 81.60 level. On the futures front 
the mark will act as a resistance and on the downside, we might see supports come in near the 81.50-81.30 handle. 
 

 
 

 
 

GBPINR Futures  
(December) 

 
The sour risk sentiment on Monday put pressure on the GBPUSD pair, which moved lower towards the 1.19 mark towards the end of the 
session. From the pound perspective, economists seem to believe that the UK economy is already in a recession. They expect negative GDP 
growth in the coming quarters, and do not see recovery anytime soon.  
 
The GBPINR pair for the past couple of sessions have been moving in a range between 98.40 on the downside and 98.90 on the upside. We 
expect these levels to act and support and resistances in the session to come. 
  

 
 

 
 

EURINR Futures  
(December) 

 
The FED members sounding hawkish has added to the Dollar strength. the major takeaway from the ECB President Lagarde’s speech 
yesterday was the hint that the inflation might not have topped yet and could give an upside surprise. This week the EURO might continue to 
hover around the price action of the Dollar.  
 
On Monday we saw string up move in the EURINR pair, the bullish momentum pushed the pair higher towards the 85.75 mark. in the 
sessions to come, if the bullish momentum was to continue, we might see resistance come in near the 86.00 handle and the supports are 
expected near the 85.30 zone. 
 

 
 

 
 

 

JPYINR Futures  
  (December) 

 
The US 10-year bond yields gained after the FED members sounded hawkish and emphasized high inflation. This has certainly had its effect 
on the USDJPY pair, which bounced off the 137.50 mark and moved higher towards the 140 mark.  
The JPYINR from the price action perspective has been very strong, the pair managed to break and sustain above the September 2022 highs. 
Going ahead we might see some resistance come in near the 59.60 zone and the supports are expected to be around 59.00 mark. 
  

 
 

 
 

  

INR Pairs (Trading Range for the Day – (December Futures) 

 USDINR EURINR GBPINR JPYINR 

LTP (% Change) 81.73 (0.03) 84.95 (-0.84) 98.10 (-0.70) 59.10 (-0.45) 

Intraday View Range bound Bullish Range bound Range bound 

Technical Range 81.48-81.98 84.66-85.16 97.86-98.36 58.87-59.37 

Important Indicators 

 DXY BRENT CRUDE 

LTP 106.29 85.18 

1W back 107.15 88.38 

1M back 110.67 94.14 

Date: 29 November 2022 

What Options Open Interest (OI) Saying? 

 

 

Highest Open Interest is seen in 81.50 Put and 82.50 Call indicating that the market is looking at a range from 81.50-82.50. The vols remain slightly elevated ahead of 
a few crucial data releases. 

Reach us at: ks.currency-research@kotak.com                      Disclaimer: https://bit.ly/longdisc 

 


