
 

Weekly Expiry Monthly Expiry

02-Dec-22 28-Dec-22

USDINR LTP /           

(Previous Day)
80.77/ (80.69) 81.79/ (81.68) 81.92/ (81.79)

ATM Vols (in %) 5.98% 4.97%

ATM Straddle Price 0.48 0.99

5 days Rolling

21 days Rolling

Historical Volatility

5.40%

8.76%

Futures

Spot

82.00

  

  

 

 

  
 

 

 

USDINR Futures  
(December) 

 
Last week we saw the dollar fall after the FOMC minutes hinted towards a slightly dovish tilt, as most of the FED members agreed to a slower 
pace of tightening. Despite a holiday driven truncated week we saw the dollar index move lower towards the 105.50 mark. This week there are 
a lot of crucial data releases like the PCE figures and the US GDP that the traders will focus on.  The dollar as of now is showing some strength 
as growth concerns in China have resurfaced due to the Covid Zero policy. The protests across China about the strict Covid policy raise some 
uncertainty and doubts about the Chinese communist party losing its power as the angry protesters demand resignation of the a few powerful 
Chinese leaders. The market participants were quick to ditch the riskier assets and move towards the safe haven dollar amid uncertainty. 
There is a sea of red in the Asian markets, the SGX Nifty is trading with a loss of about 70 points as the market goes into a risk off mood. The 
only factor that might help the Rupee is the tanking Crude oil prices, the brent as we write this piece will moving lower towards the $80 mark. 
The offshore rates are hinting towards an open near the 81.80 mark. Technically, we saw a sharp bounce back in the in the USDINR pair from 
the 81.45 mark (November Futures). For the day we might see the pair trade with a slight bullish tilt and move higher towards the 82.00 mark 
(December Futures). On the downside we might see supports come in near the 81.60 -81.50. 
 

 
 

 
 

GBPINR Futures  
(December) 

The economic calendar for the pound this week seems to be light, so we might see the pound move around and follow the dollar. Today the 
risk sentiment seems to be tilted towards the safe haven assets, because of uncertainty around the zero covid policy in China. This is expected 
to put some pressure on the Pound. Also, politics again take a center stage, as the there were complaints about Dominic Raab breaching his 
ministerial code yet again, there have been earlier complaints, wherein he was accused of breaching his code while serving as foreign minister 
and Justice minister. The Prime minister is expected to deliver the judgement on the breach of the code, but as of now there is no timeline that 
has been provided.  
The GBPUSD pair has been showing slight pressure, due to the risk off mood of the market and the political tensions mounting in the UK yet 
again. For the GBPINR, technically we might see resistance near the 99.50 zone and the on the downside we might see supports straight near 
the 98.00 level. 

 
 

 
 

EURINR Futures  
(December) 

 
The Zero covid policy in China, triggered protests across China, the protesters also demanded the resignation of a few powerful Chinese 
leaders. This has triggered a risk off mood in the market, which seems to be helping the dollar. To add to this the ECB’s Makhlouf hinted 
towards a smaller rate hike in 2023, which added to the bearish sentiment for the EURO. The EURUSD pair moved lower and tested a low of 
1.034. 
We saw some hesitation in the EURINR pair as the prices approached the 85.70 mark. So, in the session to come, we can expect this level to 
act as a resistance. On the downside we might see support come in near the 84.80 zone. 
 

 
 

 
 

 

JPYINR Futures  
  (December) 

 
The US 10-year bond yields continue to move lower, currently trading near the 3.65% mark, this is acting as a blessing in disguise for the 
USDJPY pair. For about three sessions we have seen the pair move between 140 on the upside and 138 on the downside.  
The JPYINR pair has been facing rejection near the 59.20 mark. This could be a crucial level to watch for in the sessions to come. On the 
downside, we might see support come in near the 58.30 level. 
 

 
 

 
 

  

INR Pairs (Trading Range for the Day – December Futures) 

 USDINR EURINR GBPINR JPYINR 

LTP (% Change) 81.94 (0.17) 84.97 (-0.28) 98.70 (-0.30) 59.16 (0.63) 

Intraday View Range bound Range bound Range bound Range bound 

Technical Range 81.69-82.19 84.63-85.13 98.45-98.95 58.91-59.41 

Important Indicators 

 DXY BRENT CRUDE 

LTP 
106.40 81.40 

1W back 107.75 87.67 

1M back 
110.68 94.14 

Date: 28 November 2022 

What Options Open Interest (OI) Saying? 
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USDINR Option OI

Call PUT

Highest Open Interest is seen in 81.00 Put and 82.50 Call indicating that the market is looking at a range from 81.00-82.50. The weekly vols are slightly elevated as 
the pair opened with a gap 

Reach us at: ks.currency-research@kotak.com                      Disclaimer: https://bit.ly/longdisc 

 


