
 

Weekly Expiry Monthly Expiry

28-Oct-22 28-Nov-22

USDINR LTP /           

(Previous Day)
82.11/ (82.51) 82.26/ (82.87) 82.45/ (83.07)

ATM Vols (in %) 8.65% 5.70%

ATM Straddle Price 0.31 1.15

5 days Rolling

21 days Rolling

Historical Volatility

9.55%

8.01%

Futures

Spot

82.50

  

  

 

 

  
 

 

 

USDINR Futures  
(November) 

 
The US economy was acting resilient and was showing growth despite the increasing interest rates. However, the recent data releases show 
that the FED’s rate hikes seem to have kicked in and the resilient economy is kind of showing signs of softening. This has raised a few questions 
about the FED’s decision in the coming policy, many speculators believe that the FED will now reduce the pace of interest rate hikes. This has 
pushed the US 10-year bond yields lower towards the 4% mark from its recent highs of 4.33%. 
 
Lately the price action in the other currencies have been closely related to the movement in the dollar. Now with the Dollar index placed below 
the 110 marks, the USDINR pair will move lower which means the Rupee is expected to appreciate against the dollar. The offshore prices are 
hinting towards an open near 82.10 mark. The risk on mood of the market is also reflected in the Asian markets, which is trading in the green.  
 
For the day the only pressure point for the USDINR pair is going to the Crude oil prices that can be seen moving higher. 
 

 
 

 
 

GBPINR Futures  
(November) 

 
The GBPUSD pair is moving higher backed by two major factors,  
1.  The New PM Rishi Sunak 
2.  The Fall in the Dollar 
The participants expect the newly appointed PM to bring back the lost credibility and the economic stability. In his first speech he vowed to 
undo the errors of the Liz Truss administration and mentioned that a few difficult decisions will be coming. Nonetheless, the fall in the long-
term gilt yields and the GBPUSD moving above the 1.16 mark suggest that the market participants are hopeful as Sunak starts his term.  
The overall expectations that the FED might reduce the pace of tightening, seems to have triggered a risk on mood. The reaction of which can 
be seen in the GBPUSD pair. 
  

 
 

 
 

EURINR Futures  
(November) 

 
The EcB will be meeting today to discuss and finalize their target rate. The market is already pricing in a 75 BPS hike to match the pace of 
other major central banks. With this out of the way the focus will shift on the winter and the availability of the Natural gas. The north winter 
is a major risk for the Eurozone as the natural gas supply is literally a fraction of what it used to be earlier. The positive thing here is that the 
gas inventories have been rising as the winter is mild as of now.  
The fall in the dollar has pushed the EURUSD pair a notch above the parity level, this shall be reflected as a gap up in the EURINR  
 

 
 

 
 

 

JPYINR Futures  
  (November) 

 
After a lot of verbal intervention, the BoJ and the MoF authorities finally stepped in to halt the depreciation in the YEN against the dollar. 
Today in the Asian trading hours the Yen seems to be gaining against the dollar and continuing its previous session gains, courtesy the dollar 
moving lower after the participants tilt more towards riskier assets. 
 
The key factor that will be in focus is the BoJ rate decision tomorrow, the expectation is that the BoJ will continues with the ultra-loose policy 
and choose controlling the yield curve over Yen depreciation 
  

 
 

 
 

  

INR Pairs (Trading Range for the Day – November Futures) 

 USDINR EURINR GBPINR JPYINR 

LTP (% Change) 82.47 (-0.72) 83.12 (1.35) 95.70 (1.74) 56.65 (1.11) 

Intraday View Range bound Bearish Bearish Bearish 

Technical Range 82.22-82.72 82.86-83.36 95.44-95.94 56.39-56.89 

Important Indicators 

 DXY BRENT CRUDE 

LTP 109.78 94.03 

1W back 112.85 92.55 

1M back 114.18 85.66 

Date: 27 October 2022 

What Options Open Interest (OI) Saying? 
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USDINR Options OpenInterest

Call PUT

83 CE & 82 PE has seen OI addition indicating the broader range to be 82.00-83.00. Weekly Vols moved higher after the pair opens gap down 

Reach us at: ks.currency-research@kotak.com                      Disclaimer: https://bit.ly/longdisc 

 


