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INSTRUMENT LAST PRICE  1 DAY 1 MONTH 1 YEAR

USD/INR  68.68 0.08% -0.1% 7%

EUR/INR  79.62 0.05% -1.6% 6%
GBP/INR  88.51 0.25% -3.6% 6%

JPY/INR  61.93 0.27% 0.2% 6%

EUR/USD  1.1532 0.04% -1.8% -2%

GBP/USD  1.2832 0.06% -3.3% -1%

USD/JPY  110.91 -0.15% -0.1% 2%

USD/CNH  6.8420 -0.06% 2.8% 3%

10 YR YIELD- IN  7.75 (0.04) (0.15) 1.28

10 YR YIELD- USA  2.93 0.00 0.08 0.73

GOLD ($/Oz)  1,212 0.0% -3% -6%

SILVER ($/Oz)  15.42 -0.1% -4% -10%
BRENT CRUDE ($/Brl)  72.07 0.0% -9% 39%

COPPER 3M ($/Ton) 6225 0.8% -3% -4%

NIFTY 11471 0.18% 4.78% 17%
HANGSENG 28481 -0.44% -0.70% 4%

S&P 500 2854 -0.14% 2.14% 17%

INR 1M  FWD  0.26 0.01 (0.00) 0.01

INR 2M  FWD  0.51 0.00 0.01 0.01

INR 3M  FWD  0.75 (0.02) 0.01 0.01

INR 6M  FWD  1.50 (0.01) 0.01 0.07
INR 12M  FWD  3.00 (0.02) 0.04 0.24

1 DAY  MTD  QTD  YTD
FII INVESMENT- EQ ($ Mn) 134 153 361 (260)

FII INVESMENT- DEBT ($ Mn) 75 571 675 (5,434)

TOTAL- ($ Mn) 209 724 1,037 (5,694)
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FX, RATES & MACRO DESK

FOREIGN EXCHANGE INSIGHT

INDIA NEWSWIRE

1. The Reserve Bank of India (RBI) in its submission to the Allahabad High Court, which is hearing a case filed
against the Insolvency and Bankruptcy Code (IBC), said that the resolution of stressed assets through this
route was a commercial decision taken by the central bank and creditors and it should not be thrust upon
the judiciary.

2. Exporters have approached various courts over restrictions imposed for availing advance authorisation
licences under the goods and services tax (GST) regime. The change in condition has led to directorate of
revenue intelligence (DRI) issuing notices to exporters.

3. Finance Minister Piyush Goyal on Thursday said the capacity to slash the GST rates on more items would go
up as Goods and Services Tax (GST) revenues and the compliance rate increases and the economy formalises.

4. Private equity and venture capital investments in India till July this calender year crossed $16.9 billion, a 45
per cent rise from the year-ago period.

WORLD NEWSWIRE

1. Chicago Fed President Charles Evans, a non-voting member of US FOMC, acknowledged in an interview that
the U.S. economy is doing “very well” and that one or two more rate hikes are in the cards this year.

2. U.S. producer prices were unchanged in July for the first time in seven months as a modest increase in the
cost of goods was offset by a drop in services, but underlying producer inflation continued to push higher.

3. Japan's economy grew more than expected in the second quarter, helped by improved household spending
and rebounding from a contraction in the previous quarter. The economy grew 1.9 percent on an annualised
basis in April-June, more than the median estimate for a 1.4 percent annualised increase.

FX VIEW

Indian Rupee is going to open weaker, around 68.83/85 levels on spot against the US Dollar. Overnight US equity
markets were all over the place, with Nasdaq in green but S&P/Dow closing marginally in the red. US Dollar
registered 0.5-1% gains against major currencies like Euro and GBP. Even commodity linked currencies were
under pressure as commodities and oil swooned. Dollar CNH is trading around 6.84 levels, higher from where it
was when the onshore Rupee market shut shop. Though the strong dollar cues can offer lift to USDINR at the open
but the pair is getting squeezed within a narrow range. Though the larger range is between 68.25 and 69.10. but
that has shrunk to 68.45 to 68.90 on spot. Therefore, we will be tempted to sell USDINR today if we see no follow
through above 68.90/69.00 zone. Stops will be placed above 69.10 on spot. Nevertheless, if the pair manages to
eclipse the resistance above 69.00 and trade above our stop level. Then we would reverse to long USD for a target
of 69.50 initially and even 70+ later. Similarly, if the pair were to breakdown below 68.25 and sustain, then
probability of a bearish reversal in the USD pair will increase significantly.

On majors, EURINR has strong support closer to 79.00 on spot and hence, buy on dips remains the trade as long
as the pair holds above 79.00. Resistance is around 80.00 levels on spot. GBPINR is bearish and sell on rise
remains the trade as long as the pair holds below 90.30 levels on spot. Resistance is between 89.15/35 and
90.00 levels on spot. JPYINR is a ranged trade, between 60.50 and 62.00/62.50 on spot.
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