
 
 

 

INDIA ROUND-UP 
 

USDINR: Risk on mood prevails as overnight, US stocks clocked another 3% gains on major indices. Talk that 

growth of virus cases in America could peak soon gave a boost to sentiments. Ultra dovish minutes from US Fed 

has not only boosted sentiments but also softened the US Dollar. Asian currencies are marginally higher against 

USD and USDINR, which yesterday closed at a record high of 76.37 is now trading lower in the NDF. Follow 

through is key now. If there is no follow through on the upside, the pair can once again retrace back into the 

74.30 and 76.30 range on spot. Having said that, one can be buyer on decline as long as the recent swing low of 

75.60 on spot remains intact. Resistances are around 76.30/40 zone above that, closer to 77.00 handle. 

Nevertheless, in case USDINR were to trade below 75.60 pivot, it can see a drop towards 75.00 handle, where 

the primary uptrend line remains.   

 

 

GLOBAL ROUND-UP 
 

EURINR: EuroINR may open around 83.10 levels on April futures. Uptrend is intact as long as the pair holds 

above 82.00 levels. For now a range may unfold between 82.30 and 84.00. Above 84.00, it can aim for 9th 

March high of 85.45. Nevertheless, in case of a sustained trading below 82.00, can expose 20th March low of 

80.33.  

 

GBPINR: GBPINR may open around 94.70 levels on April futures. Uptrend remains intact as long as prices do 

not close below 92.30 levels. Resistance is around 95.00 and then closer to 96.00 levels. Nevertheless, in case 

GBPINR closes below 92.30, it will a sign that trend has peaked and I will play for lower levels.   

 

JPYINR: The pair may open around 70.20 levels. Trend remains upward as long as the pair holds above the double 

bottom around 67.90 levels.  Immediate resistance is around 71.20, followed by 72.00 and 73.20 levels.  This 

pair remains sensitive to risk appetite in markets. When there is global equity sell off, JPYINR tends to rise and 

vice a versa, due to it being used in carry trades.  

 

 

MACRO VIEW: 
 

Dr. Anthony Fauci, director of U.S. National Institute of Allergy and Infectious Diseases, said there could be a 

COVID-19 turnaround next week. Fauci noted that the U.S. death toll is now lower than initially thought, a sign 

that the curve may be flattening. These are very encouraging observations. Even in Europe, there are early signs 

that virus curve may be peaking too. However, yesterday, Spain reported the highest daily increase in 

coronavirus cases and deaths in four days. India too has seen a slowdown in rate of new cases but the trends 

are still bumpy. Some days of lower rate is punctuated by sudden increase in number of new cases, probably 

due to clusters being identified. All eyes are on China as well. China is now opening up after weeks of lockdown. 

If there is no significant second wave of infections, then world will breathe a sigh of relief.  

 

There are two kinds of variables at play in each nation, including India, affected by the virus. One is, how soon 

before lockdowns can be rolled back. This itself is a process and not an event. There can be so many possibilities 

here. The rollback can be in phases and there is also risk of them being re-instated, once the new cases spikes 

after rollback. Secondly, once this phase of disruption passes, the economic fallout of that. The longer the 

disruption, the bigger the economic fallout. Unless, we can have clarity on point number one, counting point 

number two is pointless. It is like someone trying to ascertain the economic cost and social cost before a war is 

over.  

 

 



MAJOR ECONOMIC DATA TO WATCH: 
 

 

• UK GDP @ 11:30 am. Important for GBP pairs. 

• OPEC+ meeting. Important for oil complex. 

• Eurogroup Meetings. Important for Euro pairs. 

• US unemployment Claims. Very important for USD pairs. 

• US prelim UoM Consumer Sentiment. Important for USD pairs. 

 

 

 

TECHNICAL VIEW: 
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