
 

Weekly Expiry Monthly Expiry

09-Dec-22 28-Dec-22

USDINR LTP /           

(Previous Day)
81.13/ (81.17) 81.14/ (81.29) 81.21/ (81.36)

ATM Vols (in %) 5.68% 5.02%

ATM Straddle Price 0.50 0.87

5 days Rolling

21 days Rolling

Historical Volatility

6.18%

8.57%

Futures

Spot

81.25

 

  

 

 

  
 

 

 

USDINR Futures  
(December) 

 
After the FED chair hinted at a possible slowing down in the pace of tightening, we had a few data releases on Wednesday, which came in 
lower than expected. The Dollar index remained under a lot of pressure and moved below the 105.30 mark (a level which has acted as a support 
earlier), after the PCE and the core PCE which is the FED inflation gauge, came in line with the expectation. Further we saw the manufacturing 
PMI come in lower than expected, indicating that the industrial activities have shrunk. To add to that, Federal Reserve (Fed) Governor Michelle 
Bowman in his speech showed his tilt towards a slower hike in the coming sessions. All this put tremendous pressure on the US 10-year bond 
yields and the Dollar. The Bond yields tanked towards 3.50%, and the dollar index moved lower towards the 104.50 mark. Today we have 
another important data release from the US i.e., the NFP data, the traders will thread ahead very cautiously ahead the data release 
 
This morning the Asian markets are trading in the red, hinting towards the possibility of today being a Risk off day. The offshore prices are 
hinting towards an open near the 81.20 zone. Technically, we expect the support to be between 81.00-80.80 on the December futures front, 
as long as the pair stays above the 80.80 zone, we might see some consolidation between 80.80 and 82.00. 
 

 
 

 
 

GBPINR Futures  
(December) 

 
The risk sentiment has been the major driver of the pound for the past few sessions, the FED chair sounding dovish gave a massive boost the 
GBPUSD pair, which on Thursday tested the highest level since July 2022 (1.23). The pound will be reacting to the US Jobs data release. 
 
The GBPINR pair on Thursday witnessed a massive up move, and we saw the pair move higher towards the 99.00 mark. Technically, we might 
see some resistance near the 99.20 zone. On the downside we might see supports come in near the 98.30 zone.  

 
 

 
 

EURINR Futures  
(December) 

 
After the FED chair speech there are expectations of a slower interest rate hike as soon as December this year. This has pushed the US 10-
year bond yields and the dollar lower, which in turn gave a lot of boost to currencies like the EURO. The EURUSD pair on Thursday managed 
to move and close above 1.05.  
EURINR December futures faced some hurdles near the 85.11 mark on Thursday. Technically, we might see some resistance around the 85.50 
zone. On the downside we might see supports come in near the 84.50 mark. 
 

 
 

 
 

 

JPYINR Futures  
  (December) 

 
For the past couple of sessions, we have had the BoJ officials come and talk about the inflation going higher. Yesterday there were hints that 
the BoJ could pull bank the stimulus packages if needed. The USDJPY at the moment seems to benefit from the Falling US Dollar and the US 
10-year bond yields. The USDJPY pair currently is trading at a fresh 4 month low and is trading at 135.17 mark. 
The JPYINR pair continues with its higher high higher low pattern, on Thursday the pair made a swift move towards the 60.00 mark. 
Technically, the 60.00-60.20 mark will act as a resistance and on the downside, we might see supports come in near the 59.60 zone. 
  

 
 

 
 

  

INR Pairs (Trading Range for the Day – (December Futures) 

 USDINR EURINR GBPINR JPYINR 

LTP (% Change) 81.20 (-0.19) 85.51 (0.66) 99.47 (0.67) 60.24 (0.72) 

Intraday View Range bound Bullish Bullish Bullish 

Technical Range 80.95-81.45 99.17-99.67 85.25-85.75 59.97-60.47 

Important Indicators 

 DXY BRENT CRUDE 

LTP 104.74 87.14 

1W back 106.62 83.79 

1M back 112.12 95.46 

Date: 02 December 2022 

What Options Open Interest (OI) Saying? 
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USDINR Options OI

Call Put

Highest Open Interest is seen in 81.00 Put and 82.00 Call, hinting towards a broader range of 81.00-82.00. The Vols cool off as the USDINR pair drifts lower. 

Reach us at: ks.currency-research@kotak.com                      Disclaimer: https://bit.ly/longdisc 

 
 


