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KOLKATA, Aug 3: The port-
folio management arm of
Kotak Securities, account-
ing for nine per cent mar-
ket share in broking space,
is targeting an asset mari-
agement volume of Rs
4,500 crore by the end of
this fiscal. Commencing its
‘operation in 2003, the
group has already record-
ed an AUM (asset under
management) of Rs 2,500
crore as on 30 June 2007.

To achieve the targeted
mark the group has initiat-
ed an expansion plan of its
bases in B and C class
cifies..

“Currently we are pre-
sent in 35 cities and by the
end of the current financial
year we will expand our

Kotak eyes more
portfolio investors

bases to 54 cities across the
country”, Mr B Gopkumar,
vice-president, financial
planning group of Kotak
Securities, said here today.
Speaking to The
Statesman, he said: “We
find a large chunk of fund
Iying with fixed deposits in
B & C class cities.

“We want to tap that
market. We will deploy a
team of our relationship
managers in those cities
who will understand the
financial goals of the
clients and advise ethical-
Ty

A number of such ser-
vice centres are also
expected to come up in the
eastern  region,  too.
“Currently we have 10 such
facilities in the eastern
region”, he said.
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