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Market players expect
bear hug to continue

AN YADWRY & PRLAK SHAH
Ibgrnbad, ) Dpoprmber

Ml movement. ow-
S &f volumies and listless
environment,” ihat is
how Edelweiss Chairman
Fashesh Shah noms up the mx-
peciations of leading market

pm-ert rw Tk e m
wllh'u.n o

3" B IH-
mmm
the December quaner resalis
will mnariceds it moe.
After| they will enier a con-
solidation phase.

The enalin resscn for thls,
says Enam Group
Chadrman Vallsht
Bhanzali. is the
complete foas of
faith in the finan-
cial system glob-
afly, And resharing
confidence
take a bit I
Hlrewe iban

Most expect
£l Bombay Stock
Exchange Sensi-
tive Index to remain range-
bound between 7.500 and
I].IO[I EEXE year

Maest expect the
Bombay Stock

Exchange
Sensitive Index
to remain range-
¢ bound between of
7,500 and 12,500
next year

ey skl there were B [of of un-
certainly on policy issuwes,
‘which might be solved onldy &f-
[T & NOW OVETTIMETT Was in
place. "Fu ané coubd sés mar
ket going up to 14,500 post-
electinns as the rupee oo 18
likcedy i winbdlise ard recover
Fresmy i borw, ™ e il
Tata Assel Management
Company ML Ved Prakash
Chiastumvech akeo said thal things
impirave in the gesond
B (nieresn Falvs vl st
fnﬂ.lln; with the large aosnt
ofllql.udiylmn;l into
e pehobal Fnancial system. As
l resudn, this Bquidity would

ing,
prurnu and FM-
(&N Amitabh
Chakruborty, bead
Securt-
ties, said, "W are
overweight on
o hanks whach
barve not been ag-
gressive on loan books in the
nast six months as their non-
performing asset (NPAJ vul-

bunl rtrwr nernhiltily wosald gronw fusther
!.l.lﬂ., *The (O infractmactune, wie &ne con-
Iy to I.‘l:lnhnulr in 203, de-  [ident on oo with goee-
pending on bow basspanoul  ormment wrz:mum as, in

in the year. The Sensex could
e b wide range in the
coming 12 months. The fair es-
limnate is seen ot 9,182 poims
for December 2000,

Tha addedthatina
bearish markel, the index
eould dreg another 31 per cent
1o 8,355 A bullish sentiment
may take it higher by 54 per
oent to 14,225 The proba-
Wility oof a bulll ran is slim a1 10
Per cend,

Amit Khvarun, wha heads
the equity desk of Collin Seew-
ar's in India, said, "Any sig-
maflicand upwinrd msoveme el
in kg sector secka in 200
gy bi: the: farst signal for mar-
st revival *

EBhurzns, howseswer, believes
Ut the: mrarkost oy re-lest the
Oorober 2008 Sensex ow of
7 ir the mear Fuhure i cam-
ingss of beading’ comnrmates, hoth
i Imilin and the LS, dip fir-
thisr, “Tht: et bwd queariers
are going to be difficult for a
lot of corpocates a3 carnings
are ikely to fall. Als, for masy
oibers, these two quarters
o e thee Eime for sardval ©
wha feel things coubd improve
after the groeral election, but
o rally will streteh beyond
15000,

K B Chaksey Shares and
Securities’ MD Deven Chok-

2009, wbellewthltll‘lrpn
erament would be a big
spender. Some of the pharma
and FMOG sector stocks hive
been included for a defensive
pormllmbu'l the weightage

iali s

The pﬂu-earﬂinp. I'P."FJ:
ratio of ihe Sensex el in line
with the market from around
2H i o vt 12 e
kW ] of £he vear. Pulting
ot &N earnings estimate for

Eha: Semsex, in 2004 in the giv-

six ponths, things could gt

hetter an 1hr hack of several
important developments. Vied
Prakash Chanirved, MD, Taa

fexds that in the second hall,
v ghobal sutlook for smeng-
u'lgﬂil.rh‘lahht'lmﬂ'hiﬂ.'rb-
i willl bt biright berasase thisne
will b this realisadion that Wist-

T SO AT I PROREE0R,
I‘l‘l.'l.l.nilllt'zdm some cheer
for the eme markels.

The efffict of ower irgenes
rates and Fscal etimualus pack-
e shonhd S ST
[Pt Feeirs and there could
e pressitive growih in e eam-
ingZs im the Sepember and De-
oomber quarters.
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