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-*..-Market could

-seea reversal -
from Iow Ievels

DESPI'I'E wcak global cies, last Monday saw’
the marketopen atalmost urichanged levels.

- Thereby indicating not énly aré tradersdeep .
in profits, butare conﬁdent that the market :

will everttually reverse from lower levels.

huge rollover on the F&0 segment kept ac
- tivity muted on‘[hursday, almost akin té the -
trend dunng the last expiry. This tellsusthat '

.the market is Heavy ih terms of open posi-
tionsin meF&Osegrnentandlsmable toroll

over the positiotis as smoothly asin the past. -
- Except technology, there were hardly any
- gainers on a weekly dosmg basis

;Mlcm trend of the markef

,Given the consistent fall, one wﬂ] have 1o

’ examme thé microtrend of the market toger
. an indication about the likely trend. A doser
lookat the 60 minite charts of the indices

shows that the marketis diverging pomuvely N

(Pause of the current bearish trend and likely

reversal). [t means there are chances ofalike-

. lyupmoveifthe marketfinds supportatma
jOl‘leVCIS].IkCS 640and5,600. .

- tlght rangé between 5,740 and 5. 800. This™

 Also, the activity on- Thursday + Was in a

- may actas amajor suppoit dnd resistance for -

the marketon Monday. Hete we havetofol-

lowthelevelsandact actmvdmgly Incasethe::

" market fradesbelow 5,740, theit wé may see-
~.a sharp sellof up to the 5,600- level, In that

case; we may reach diverging levels for thom

. market; However, sustenance of the indices,
: above 5,800 may.tigger fnesh buymg oppor—

_turut:es in the mark L E

T e

" Howevet, a gradual selloff below r.he 5, 900- -
.leveléouldlead to uneasiness. -
‘ Thema:ketremamedlowﬂlroughoutthe; .

week duetoweak parallel orglobal cues. The

" Macro trend of the market
o Onaweeklybams thie market tells s that

undera pullback mode to thebullish rally be-

* tween5,395and 6,185 (18,182and 20,498
o -_for the Sensex) and till the indices remain
* “above 5,395-and 18,182, ttie intermediate

. trend will Femair intact, Levels liké 18,700
"and 5,575 may act s majot supports for the
“marketona weeldy basis. In case the market
i reverses from these levels, we maysee a pull-

bad; ‘to'the bear move between 5,575 and
6 185 {18,700 and 20, 500 for the Sénsex).”

. Onthe higherside, the levels of 19,700 and
20 100 for thé Sensex (5,910 and 6,050 for
the Nifty) mayactasa prudent resistance for

k. the market. In brief, aceording to the micro
" and maao trends of the market, curreritly
- e are heading towards the major levels of
©.5,600 -or - 5575.. Around - these levels,
*investors can buy select stocks fromi a medi-
- um-term investment point of view. For
+ ‘traders, our advice 1§ tp-ehter. into tradmg'
long positions, gnly if the] jarket réverses
: sharp}y fromany ofthe g:ven leve]s :

Top pu:ks ina medmm term
: Rea]Bstate 1f we usé cofparative [heo-

' ryinthe current bearish move, thén we can

clearly see that the fallin the real estate sector
is -lesser mmpared with' othét sectors. It

 means moneyisnot flowing outofthesector. |

.Based on the abdve observanon, we waold ©
recommenda ’buy’ on DLF (Rs 962) with a

. | - meditm-texm price ta:gemf Rs1, 080 Sto-
i pk)ssbelosz‘)OOlsamUSt -

Infrastructure: The leadenﬁp is chang-

'mg from-front liriers 1o secorid liners. It is

‘dearly visible if we ook at stocks like GMR -
Infra, LancoInfrastryctuse, andHousing De- .

velopmcnt Infra. Based on the above obser-

~vation, we would recommend a ‘buy’ on”
Lancd’ Infmstmcrure (Rs 730) with-a medi-
um-term pnce target of Rs 900. Stoploss
below Rs 670 fsamust.. .
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