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B The Sueet is talking of sretched valua-
s, but thee bulls look relendles. Do you
wre maore opaide? O is a correction dee?
I woas eale FY 11 sarmings nibo sooount,
then: i room for further upsade. Having.
sad that, 1here should be 3 shight cormec-
tican in the near termn, which will be
heahby for el market. Thene ang ander-
taimties in the form of globul econemic
prospects. nflation, vbenest rates and
nsarsaone. which we need 1o sddress. Too
nwugh noe R Rind of & sisation could be
4 probilem in ibe near to mediem erm.

B Whast's vour sutleck on Q4 namban?
Which sectors do you think will surprise
us this quarter, and which o will Gl
short of

B ohink (eemih gaaner nunbers ibould be
preins good. In fact, we expool companics
ACToSs SeC00rs 10 peport good groath in
conimaastion of the resules epoded in the
third guarier. whach bhad seen a significant
A CERL

W Has che market butht in 0o much of

As | bunve mentomed, we expect fourth
faarter mumbers o be peety decena

Mo, will that be conssdered big by the
kst is s hing dhae remairs o be
st

The markes has baile in a Gair bir of
ENPECE and if the nurshers are not up
o i expectation, the marked may react
atcurdingy

B Wiih the rale af nflaten rsling high,
anoiter reund of inberest rate hikes looks:
wery near. Will this hurt market sentineni?
Thi: nigarket g already expecpipa soame
LA b ileres1 raves and also cash

“WE expect companies
across sectors to report
good growth in
continuation of the
resulis reported in the
third quarter.”

reserve ratio (the propornen of deposis
hanks reed to eep with ithe RBL), Sa,
when i comses. it sheuld not huee che
market | thank the market is expecung a
hike of 25 basts polmts or 50 and it will be
okay as bong as RB] keeps it around this
Hhowever, @ bigger InCrease in raes, iy 0
Budes poisis or 75 basas peants, will b a
negarive surprise | ghink sven RED will e
Booking a1 & smocaher tearsison sut of the
saft inderesi regime, insiesd of goang for a
g pumap.

@ Or the global Bromt, we have strang con-
CEIMS OVET isues the

CONCEITINE
2O, crade of Chinese asset
bbbl Mﬂad.lw-r:?:mlhu.ﬁn
any gf these spoll the party in the Street?

What's your year-end target foe Sersex?
Aswong all ihese, | ikink the biggest con
cem will he riming prices of crude oll and
oiher cormmmaodaties. This has the poiengial
of spaldng the rane of mflazion further,
which will then invite further rate heles
As regainds euns sone probeis of sl
withdrawal i the US and even Chira, we
ol P OO I T R S P
Him & risee i commsdiny prices B poing to
enwerge a5 a neal big isswe going

Aci for ihe Serses Larget, we s it anunid
FEUS00 200 000 heved b b vl

B Which are the sectors you are buallish
on and why? Which ones have you been

We like constnactson, capital geods, lows-

ties, media and basking — preferably PSU
thariks, although we like some privase play-
e1s as well. W alen hke the 1T space
selectively despite the appevciation of the
rupee. We feel ihe time for an infrastrsc-
tume b 55 novw and capatal goods and
CONSETUCIion COMmpanics ar: geing to beng-
Ba freen thas

On the other side, we don't like oil
murketing and cerment secions We feel
cemend comparies ane ging i aoe some

e because of high capacity

addition. As for ot marketing companics,
pending a gorernment decision on subsl-
dies, 1k siocks may rermain subdued.

here a ik of s P i Wit
there o rlak of soene
do yoi think s driving FIT inflows to India?
In case the ¢ COMUIFAIES 1o appee kb,
iy will provide betoer gales vo Flls and,
thus. it could be & welcome sinuustion for
them. Having said thas, we helseve the
domestic CurmEncy may not apprecise
muach from present levels

Fundamentally, FI1 inflows to India
have not been because of curreney uctu-
ationd. Instead. it has been becawse of the
inksremn surenagth of the Indian ecosamy
anid bewer growth in corporate profts.
Rupse movemenst may impact flows of so-
called hot money. Bud curmency will reod ke
a mapor determinand of fand Fows, arsd
irfllows 1o [ndia will continue, Based on
etonomic and corporate performances

B How active Bive you been (n the pri-
mary mariet’ What will be your sugpes-
tens for Investors whoe want same oxpo-
mm;hm,mm;mukh-

When wr peeomimerid an ssue, (s alwae

_ Fll exit, only hot money may flow out

Some bad vibes from the euro zone halted the bulls on their tracks on Thursday, reminding investors that global cues can spoil the party any
time. However, Dipen Shak, senior vice-president of private client group research at Kotak Securities, feels euro zore is not that biga worry
In an interview with Bijoy Sankar Saikia, ke says rising prices of crude oil and other commodities pose @ bigger hurdle. Excerpts:

on the basis of vadeations, quality of the
o busifiess model and sound man-
agemnent. Frankdy, whanever the maske
condilion, these memain the basie thumb
reles te judge an baue.

B 'What has been pour spproach towards
PSU tswusea? Framch suction snd sctive

I dicnt cdhumk Tolupes nuasket Bshavious
should impact an investor decision 1
vest af not 16 vest i an s The
qaestion to be asked is wheiher or nod i
has been priced a1 a good level. 10 very
much similar 1o secondary market invest:
mend. You have a price waget, you find &
e belosn thaad asd vou ot W don'i
recomanend people 1o book For listing
it e shandd inaesd with a lang-term
horizen

W What's your outiook for diflerent asset
classes

I ahinki an imvestor with a moderate i<k
appasite should spevel bnesaments equal
Iv acrons asset chasses, going sbghth show
on eguiy and commadities — which ane
high risk. high retaen ogtions. Mavhe, le
o shee will b better ol grong a hisgher
wrightags 1o fxcd income aseis and ibhom
dividle the red equaBi anwa g sgquidy amnd
comdities
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